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V Venezuela isa failed country because it isa sick country, with self-inflicted injuries from within .

VNone of Venezuelaõs problems can be traced to geography, ignorance, factor endowments, 

money, culture, nor to any natural or bellicose disaster. 

VVenezuelaõs modern problems date back to the ill-fated decision to nationalize its oil industry, 

In 1975, Placing politicians to òmanageó the huge oil receipts of the country thereby sparking a 

Culture of extreme corruption and rent -seeking mentality that ultimately destroyed its democracy

In 1998 and delivered populist Hugo Chavez, who in turn destroyed the economy and its oil industry   

V The only possible future of Venezuela if the status quo is remains is a perpetual worsening 

of all these socio -economic and political indicators leading to more misery and repression.

V For Latin-American neighbors regional destabilization, poverty and crime is certain.

V For the rest of the world debt defaults and higher oil prices that endangers global economic

growth and prosperity is also a certainty. 

V As will be clear from this work, any expectation of Venezuela to cure itself from its self - inflicted

Injuries produced by its historical diseases is unrealistic and counter -productive. 



ü Venezuela is a critically sick nation; its now class -bipolar and  self -destructive of its productive apparatus,

of its social and political institutions, and of the prosperity of its citizens. 

ü Venezuelaõs tendencies to self-destruct is a recurring behavior that has happened many times before, 

where civil wars and òrevolutionsó have despoiled the country all activated by a similar set of internal 

situations, and it is happening right now in peacetime unabated for the past 44 years, long before Chavez,

that opened the door to unrestrained, unproductive and all destructive rent -seeking behavior.

ü It is also recognized that throughout most of the 20 th century Venezuela was able to neutralize is self -

Destructive tendencies to a dormant stage, a period in which the nation flourished from the worst  

state in Latinamerica to its best, taking all into account. The factors involved were: "Necessary Gendarmeó,

the USA Government, the Petroleum companies of the USA and Europe, and sound economics. 

ü The Purpose of this work is to examine if these mix of solutions can be applied again in Venezuela and if 

not it will recommend the right mix that can be implemented with firm and lasting certainty. 

V A democratic solution within the context of this constitution is possible
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IV-PRINCIPAL ENERGY SYMPTOMS
× ±ŜƴŜȊǳŜƭŀΩǎ ƻƛƭ Ƙŀǎ ǇƭǳƳƳŜǘŜŘ тн҈ ǎƛƴŎŜ нлмо ǿƘŜƴ aŀŘǳǊƻ ǘƻƻƪ ƻǾŜǊ ŀƴŘ 

79% since Hugo Chavez revolution began in 1999. It is now producing a bit 
over 700MBD when it produced five times that 3,480 in 1998 and should be 
producing over 8,000mbd now given its possession of the largest 
accumulation of petroleum reserves in the planet. Petroleum exports account 
ŦƻǊ ƻǾŜǊ фт҈ ƻŦ ±ŜƴŜȊǳŜƭŀΩǎ ƘŀǊŘ ŎǳǊǊŜƴŎȅ ŜŀǊƴƛƴƎǎΣ ƴƻǘ ƛƴŎƭǳŘƛƴƎ ƛƭƭŜƎŀƭ ŘǊǳƎǎ

× A 17.5% drop was recorded in oil exports in July and an annual output drop of 
40% is possible in 2019. This is despite the longest years rentier oil income in 
ǘƘŜ ŎƻǳƴǘǊȅΩǎ ƘƛǎǘƻǊȅΦ ±ŜƴŜȊǳŜƭŀ ƴƻǿ Ƙŀǎ ŀƭƳƻǎǘ ŀƭƭ ƛǘǎ ǊŜŦƛƴŜǊƛŜǎ ǎǘƻǇǇŜŘ ƻǊ 
working at a fraction of their capacity, it is importing gasoline and has lost all 
confidence of private investors due to arrear debt and wrong-headed policies. 

× The reasons behind this awful performance are two-fold. The mixed 
enterprise oil policies implanted in 2006 that took away all operating 
decisions of the private companies, including procurement and investment 
and increased taxes, and the destruction of the productive apparatus of the 
real economic sector that forced PDVSA to foot the import bill of everything 
from medicine to food staples and auto-parts; leaving nothing for 
investments. All public debt and corruption hand outs are paid by PDVSA.

× {ȅƳǇǘƻƳŀǘƛŎ ƻŦ ±ŜƴŜȊǳŜƭŀΩǎ ǎŜƭŦ ŘŜǎǘǊǳŎǘƛǾŜ ƎŜƴŜǘƛŎŀƭ ŘƛǎƻǊŘŜǊǎ ƛǎ ǿƘŀǘ ƛǎ 
happening to some of the oil installations. According to a union leader, the 
destruction has reached such a point in many PDVSA fields that workers are 
paid wages so low that they cant afford food for their families, there is no 
transport, no running water and now no food in the kitchen that they can 
pocket and bring home. So they have quit in droves and at night they steal 
the equipment and sell it in the black market. PDVSA has put signs that limit 
resignations to five per day. Oil fields are dismantled and deprecated.

× This is the equivalent of a person breaking all his bones with a hammer on 
purpose. A graphic symptom of a deep mental disease.  

OIL PRODUCTION MMBD
Blue Pre Chavez Red Post Chavez
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o Between2013-2018the GDPof the country hasdropped a full 60%. Accordingto the IMF a further drop of 35%

will occur in 2019 (-23% CEPAL). Venezuelahas endured 24 quarters of consecutivenegativeeconomicgrowth.

Between2013-2018the AverageInflation Ratewas 155,124% (IMF). In 2018the inflation rate was 929,790%; in

2019IMFexpectsto be severaltimes that. All this is unsustainable,asare thesefollowing data:

o Money dissolution: there have been 49άƳƛƴƛƳǳƳwageƛƴŎǊŜŀǎŜǎέsince1999 (27 sinceMaduro) and now the

minimum daily wagein Venezuelais US$0,06. That is over 31 times lessthan poverty rate set by the World Bank

(US$1,90).

o Agriculture production can only feed 20%-30% of population. Venezuelais 80% dependent on food imports to

feed its population.

o Industrial Production decreased20,6% in the year ending in January2019. Accordingto the businesschamber

Fedecamaras, industrial capacityis down to 80%.

o !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ²ƻǊƭŘ .ŀƴƪ ǳƴŜƳǇƭƻȅƳŜƴǘ ƛƴ ±ŜƴŜȊǳŜƭŀ ƛǎ пп҈Φ .ƭƻƻƳōŜǊƎ ǎǘŀǘŜǎ ǘƘŀǘ ±ŜƴŜȊǳŜƭŀΩǎ ƳƛǎŜǊȅ ƛƴŘŜȄ 
in 2019, that measures inflation +unemployment was 8,000,011.4%. Second place is Argentina at 51.4%.

o The exchange rate of the national currency the Bolivar has devalued almost to non-existence. In 1998 one US$1.00 
cost Bs.574.00. In August 2019 it cost Bs.22,000,000,000,000.00. Public Debt increased 478% in 1999-2018; from 
US$22,6Billion to US$130,6 Billion amidst the highest and longest period of oil prices and revenue in history-
ĄCorruption metastasis in the public sector. 

o Total imports were 85% lower in 19Q1 than in the 2007-2015 average; implying collapse of domestic demand and 
living standards. According to a respectable consulting firm, total imports in 2019 may drop to around US$14 
billion, while international reserves will drop this year to about $8billion (-16% since 2017) which translates into 
6.8 months of imports. In 2016 imports were down -52% to US$21billion from 2015. 2019 will likely drop -33,3%.

o Total enterprising companies dropped to 220,000 in 2018 from 650,000 in 1998.  Industrial Production decreased 
20,6% in the year ending in January 2019. According to the business chamber Fedecamaras, industrial capacity is 
down 80%. Gross Fixed Capital Formation, a measure of long term investment, has decreased since 2012 and is 
expected to drop by half this year.  

o Since March 2019 the Central Bank increased the reserve requirement of all banks to 100%Ąexpropriation.

V-PRINCIPAL ECONOMIC SYMPTOMS
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Ç In 2017, accordingto a comprehensivestudy by the 3 most renowned universitiesof the

country,total povertylevelsreached87%of population; almost2/3 in extremepoverty. Food

scarcityin the largestcity of the country,Maracaibo,was63%in June2019.

Ç Accordingto the United Nations,undernourishmentin Venezuelaincreased231,25%in the

period between2012-2018. Accordingto UN-FAO,in 2012Venezuelahad 3,6 million people

in food hunger; that figureincreasedto 21,2 million in 2019.

Ç Cattleheadsare down to 11 million, only the 3rd time in hasbeen this low in theƴŀǘƛƻƴΩǎ

history; the other 2 were in the IndependenceWar andthe Federalwarsof the 19th century-

whenthe populationwasundera million people.

Ç Accordingto Datanalisis, a private economicfirm, by end of this year the percentageof

peoplegoinghungryin Venezuelacouldbe ashighas97%, affectingeventhosewith money,

for lackof inputsfor food production.

Ç Accordingto the PharmaceuticalFederationVenezuelais suffering from 85% shortageof

medicine,an exodusof 13,000 doctors over the past 4 years,and previouslyeradicated

diseaseslike malariaandtuberculosishavereturned. Alsothe numberof AIDSrelateddeaths

havetripled while starvationand malnutrition is spreadingcausingalarm to the future and

incurablementalrisksof the young.

Ç Schooland universitydesertionsare an all-time high, reaching40-45% in some cities and

increasingat the primaryschoolasmalnourishedchildrenareforcedto beg.

Ç The exodusof Venezuelanshas reached4 million; most since2015 and was expectedto

doublenextyearbeforeCOVID19(25%Population). Accordingto a pollingfirm 44%of those

remainingwant to emigrateasthey seeno solutionto theƴŀǘƛƻƴΩǎcrisis.



άIn order to improvethe institutional structurewe shouldfirst havea clearcomprehensionof the originsof that institutional structure. Weneedto knowwhere

we havebeento knowwherewe areƎƻƛƴƎέ---DouglasNorth,NobelLaureatein Economics,1993

Themajorityof Venezuelanshavelost faith in their democraticinstitutionsfor thesereasons:
A)NicolasMadurohasbrokenthe Constitutionin at least8 occasions:
Å Heneverprovedhe wasborn in Venezuela,a prerequisiteto be electedPresident.
Å Art. 229of the ConstitutionprohibitsstandingVPsto run for President; he did andwon.
Å Hecompletelyevadedthe call for nationalreferendumin April 2016asthe law states.
Å After loosingthe NationalAssemblyelectionsin 2015, he createda fictionalonewith cronies.
Å Hecrowedthe SupremeCourtwith puppetsto blockall decisionsby the electedNationalAssembly.
Å Foreignnationshaveinfiltrated the bureaucracyandsecuritysystemsof Venezuela.
Å Therearehundredsof politicalprisoners.
Å Many of the most important political opponents have been disqualified from participating in the

electoralprocess,while othersare in jail or exile.

B) As a result, Venezuelais an extractive autocratic and absolutist country with no power-sharing
institutions. The ones that do exist are there in name only. The legitimate national assemblyhas very
limited powers-membersreceiveno salary-manyare in exileor jail-otherscollaboratewith government.
C)Asa result, Venezuelahastwo presidents,two congress,two attorney generals,two supreme-courts.
Thisbipolarbehaviorissymptomaticof the 2 geneticaldiseasesthe nation inherited from its history.
D)Thelossof faith in institutionaldemocracyhasdisorientedthe majorityof Venezuelans,many
asking-praying-for military intervention,otherssufferingfrom Stockholmsyndrome,othersemigrating.
E)Politicalinstitutions,designedto protect Venezuelans,arenow their worst enemy.



There are 8 major risksthat Venezuela and the World faces if this holistic solution isnot promptly

implemented . 

1. Worsening Economic conditions . As mentioned , the only posible direction of the economic and

Social indicators of Venezuela if the status quo remains isa myriad of more misery and poverty .

2.  Civil War Venezuela had 39 revolutions between 1830, when the country was founded, until 1903 

all following a similar pattern of an underclass toppling the elite only to become themselves the 

new elite, to be challenged and defeated by a new generation of under -class, and so on. The 

reason for this vicious cycle are these counterposed genetical disorders in constant battle mode 

with each other. After a long period of dormant stage, rentism awakened them again.

3. Worsening oil output : Venezuela may need $20Billion dollars to reestablish its pre -Chavez oil 

output and much more to reach its full potential. These all need to come from private investors
who will not if the regime stays. Oil prices will remain too high for OECD GDP growth ĄAnxiety .  

4. Humanitarian Abuses :  As misery deepens and widens, it is unavoidable to see more repression, 

unlawful detentions, hunger, medicine shortage, lower educational levels, crimes and death. 

5. Regional Destabilization . It is unavoidable that the misery of Venezuela will spread to its neighbors

in the western hemisphere and Europe. Crime, xenophobia, labor tensions, sickness and hunger. 

6. Russia takes over, With the USA embassy gone, and the Russians becoming the lender and oil 

buyer of last resort for Maduro, while building military presence, they have the upper -hand now.

7. Geopolitical Conflict . 60 countries met in Peru last year to discuss Venezuelaõs conflict without

Venezuela, Russia, China or Cuba. The meeting failed. At stake is the Worlds largest oil reserves.

World War1 sparked when 1 person was killed; involved 32 countries; no resources were at stake.



8. Sadam Husein style total or partial conflagration the largest oil reserves of the World , If Maduro is invaded .

Some of those Wells in Kuwait took over a year to hose down . An estimated 2Billion barrels were lost..



ü It hasbeenestablishedthat±ŜƴŜȊǳŜƭŀΩǎ2 geneticaldisordershaveproduced2 deeplyantagonisticsocialclasseseachwith radical

factionsthat wouldbe morethan happyto seethe other stampedout.

ü Thesepicturesillustrate2 likelyscenariosfor Venezuelaif the military dilemmaisnot resolvedholistically.

ü It is establishedin this work that±ŜƴŜȊǳŜƭŀΩǎproblemsstartednot when Chavezwaselectedin 1998but long before in the mid

1970Ωǎwhen oil was nationalizedcreatinga rentism culture that ultimately provided the country with 2άƭƻǎǘŘŜŎŀŘŜǎέof the

1980́s-90s; decadesthat were riddled with poverty, unimaginablecorruption, capital flight, decliningGDP,clientele, reduced

private capital accumulationand shrinking living standardsof the poor all culminating in street riots, 2 coup attempts, a

presidentialimpeachment,bankfailuresandHugo/ƘŀǾŜȊΩǎelectoralvictoryin 1998.

ü Thisgivesthe reader a pulseof the profound dilemma facingthe military forcesof Venezuelawhich havehistoricallybeen a

power force in Venezuelanpolitics; especiallyVladimir PadrinoLopezas the Minister of Defense. If he doesŎƻǳǇΩǎMaduró s

regime,who is he supposedto hand the reins of power to? the upper-classrent-seekingdominatedoppositionthat produced

chavismin the first place?. Theexperiencewith this solution in the recenthistory of the April 2002coupis horrid; HugoChavez

wasoverthrownfor just two daysand the coupgeneralsinvolvedfled the country foreverekingout an exileexistencefar below

their livingstandards. Keepin mind that±ŜƴŜȊǳŜƭŀΩǎelite nevercriticizesthe policiesthat led to Chavezin the first place(except

RafaelCalderafor pardoningChavez). Thereis no guaranteethat they will not install the samemotivationsto repeat the same

mistakesthat madethem rich. Turningbackthe politicalclockto the pre-chavezeraof the 1990s isnot a realisticoption.

ü If not, is Padrino-Lopezsupposedto keep the power to himself Pinochetstyle for decades?Would he be acceptedby the

democraticinternationalcommunityor would Venezuelabe subjectedto the termsof the OASDemocraticCharter?Wouldhe be

ableto generatesufficientconfidencein the armedforcesandattract the massiveforeigninvestmentsandhumanitarianaid that

the nation so desperatelyneeds?Would he be able to control the dispersedarmedpara-military forcesthat respondto other

orderswithout severebloodshed?But if Padrino-Lopezdecidesto keepthe statusquo asis, there is no questionthat Venezuela

in all certaintywill continueits current path to bottomlessself-destruction. Thisis a first degreedilemmaand this work explains

exactlywhat the military shoulddo.



o My name is CarlosA. Rossi(1960). I havethe right comprehensiveexperiencein 3 of the 4 areasabove: My

undergraduate& graduatedegreesare in economics-AmericanUniversity,WashingtonDCand international

economics-SussexUniversity,England-with a focuson economicdevelopment.

o My wisdom-definedasacademicreading,writing, publishingand teachingplusover 3 decadesof professional

experiencehasaccumulatedfrom freshmaneconomistin the Venezuelangovernment,to financialanalystin

multilateral financialdevelopmentcorporation,to privatemacroeconomicconsultancy,to diplomacyin the USA

and, since1997, in the hydrocarbonsindustry where I was SeniorEconomistE&Pin ±ŜƴŜȊǳŜƭŀΩǎnational oil

company PDVSA; Senior economist in the institutional representativeof all privately owned hydrocarbon

multinational corporations in Venezuela; and, since 2012, President in the consulting firm I founded

EnergyNomicsde Venezuela,where adviceis providedon the economics,hydrocarbonand Venezuelanpolitics

www.energynomics.com.ve

o AcademicallyI havetaught graduateandundergraduatePetroleumEconomics,PoliticalEconomy,Development

Financeand Fundamentalsof Economicsand have a strong publishingrecord that includespeer-reviewed

papersand 4 books; 1 on comparativeeconomicdevelopmentof Latin Americaand Asiaand the other 3 on

petroleumeconomics; 2 of whicharepublishedby a prestigiousscientificeditorial in NewYork.

o Thiscoverswell the energy,economicsand the socialsector. Regardingmore specificnature like agricultural

policy,I knowthe right peopleto contribute. RegardingWorld andVenezuelanpoliticalhistory,that hasbeenmy

particular reading passionfor ever and, by necessity,it has also been one of the areasthat I have mostly

researchedabout in my company reports. It is this accumulatedwisdom that I present in this work for

±ŜƴŜȊǳŜƭŀΩǎbenefit first, and,in a broaderperspective,for the benefit of our neighborsandpartners.

http://www.energynomics.com.ve/


A) ±ŜƴŜȊǳŜƭŀΩǎhistory points towards transitional gradual forms of change rather than abrupt

radicalmutationsand

B) B) Thenew governmentmust include important elementsof their antagonists; i.e it must be a

coalition form of government.

There is no other way toIn order to be able to influence Venezuelato change its path a full

comprehension is in order of all of the afore mentioned objectives of

Politics/Energy/Economics/Social& Institutional and their inter-relations with each other. This

explainswhy Part 1 of this 4 Part Work is necessarilylong.±ŜƴŜȊǳŜƭŀΩǎentire history will to uncover

the origins of its malfuncitionsand to suggestrecommendationsthat shapeand influencepresent

and future behavior in a positive way. Chief among them are policiesthat eradicateRent-seeking

behavior; becauseit was this cause,more than any other, that awokenand triggered our modern

historicalfailures.

THERE ARE 2 IMPORTANT CONCLUSIONS THAT WE CAN DRAW FROM HISTORY



TheMethod for the Energypart is calledBackto the Future. Energyin Venezuelabasicallymeansoil andgasandhydroelectricityfor

the internal electricalsectorand it is simplerbecauseit mostlyentailsthe re-invigorationof the motivesandconditionsthat attract

andkeepforeignoil multinationalsinvestingandproducinghydrocarbonsin±ŜƴŜȊǳŜƭŀΩǎfields. In this areaVenezuelahadover sixty

(60) yearsof greatexperiencebefore the ill-fated nationalizationof 1975but evenafter that, especiallyfrom the 1990s Aperturaup

until 2005, Venezuelafaredwell in its energysector.

Thisindustry is easyfor me becauseI havebeen involvedwith it uninterruptedly since1997. Theseassureseveryonethat I know

exactlywhat I am talkingabout regardingthe oil and economichydrocarbonsin Venezuelaand its interactionswith the rest of the

economy,its politicsandits history. I.E. I knowexactlywhat hasworkedin the past,whatŘƻŜǎƴΩǘwork now,andhow to makeit work

againin the oil sectorper-seandits relationshipto the restof the economy.

Thestrategyproposedin this Partdoespreciselythat. It is an about faceto the business-productionpoliciesthat areknownto work

in Venezuelaas was proven for a long time to fit within the context of the other mentioned parts. Amongstthe policiesto be

includedare air-tight juridical securities,full operationalcapabilitiesto operatingforeign investors,procurement,decisionmaking,

andguaranteesin capitalrepatriation. Completelyfocust5±{!Ωǎpoliciesin the productionof oil andgasalone; relievingit from all

unrelatedactivitiesthat havedistractedit financiallyandproductively.

Theimportancefor oil consumingnationsisparamount; IEApredictsglobalproductionto halveby 2025without new investments.

In summary,I know the strategiesandwho to collaboratewith to implementthe tacticsthat warrant a repeatof the successof the

great oil production yearsin the entire chainof hydrocarbonsfrom UpstreamE&Pto DownstreamR&M. Thisentailsapplyingthe

accumulatedexperienceof the best practicesin physicaloil and gasproduction, distribution, and businessdecisionsthat have

provento work in the past in Venezuelaandare flexibleenoughto be adaptedto new andbetter technologiesandstrategies. There

is no earthlyreasonnot to expectthem to work againin new adaptedformsif, andonly if, the conditionsare in placethat guarantee

juridical security for all investorsfor the foreseeablefuture: on A)ThePolitical-Military Model B)TheEconomicModel and C)The

SocialandInstitutionalModel



Themethodologyusedin economicsis alsotried andtestedin muchof the emergingmarketworld duringthe latter half

of the last century; but needsto be adaptedfor Globalizationimpactsof this centuryand tailored to the particularsof

Venezueláseconomyandhistory. Theeconomicplanrevertisto the groundbreakingworksof GermaneconomistAlbert

O.IƛǊǎŎƘƳŀƴΩǎTheStrategyof EconomicDevelopment(1958) and the worksafter him by DavidLandes, DouglasNorth

and Acemoglu/Robinsonon institutions,AmartyaSenon entitlementsand rights,aswell asfield work by JeffreySachs,

±ŜƴŜȊǳŜƭŀΩǎEmpresasPolarandmy own work andsomeof my Venezuelancolleges.

Hirschmanin particular emphasizedthe importanceof un-balancedgrowth through the stimulation of one or a few

particular industriesand recognizingthat these industriesdependon other industriesand can have impact on them;

what he termed forward andbackwardlinkagesandhow thesecanstimulatemultiplier effectsfor the establishmentof

external economies,complementarities,cumulativecausations,satellite and non-satellite industriesin the productive

andservicesector,by first relyingon the masterindustry-oil in±ŜƴŜȊǳŜƭŀΩǎcase- and then how thesecanslowlyreduce

the dependenceon the master industry by branchingout to other input providersand clients. Shortagesin education,

financesand proper infrastructure as well as time-lagsin the developmentof someof the linkagesexist but are not

mayorconcernsthat cantbedealtwith.

ThisPart alsoappliesstandardfamiliar macro-economicguidelines; chief amongthem are a fully independentCentral

Bank that graduallyeradicatesthe άŘƛƎƛǘŀƭƛȊŀǘƛƻƴέof the money supply to bring inflation down to one digit, partial

dollarizationof the economy,juridical securityto private property, manageablefiscaldeficitsof one digit that balances

productiveeconomicgrowth with inflation, foreign(commercialandfinancial)debt re-negotiation,laborwagespolicyin

both rural and urban areas,agro-industrialprogramsin line with standardindustrialpolicy that goesto the core of the

relevantstructuralissues,andother policyfully disclosedin this part.



Å This is the hardest part to develop,but it is as important as the rest and in no way can it be solved

separatelyfrom them, least of all ignored becauseit involves the majority of people in the country.

Fortunately, much of the ground work has been advanced in the theoretical case by the current

governmentthroughthe Misiones,exceptthat they did not executethem properly.

Å At the institutional level it is to their credit that Venezuelahas what probably is the most democratic

constitution in Latin America,and that is the sole reasonthat we must keep it. Chief among them is

strengtheningthe power sharing structure of a representativebicameralcongressand a non-political

judicialsystemwith a SupremeCourtwith an immovablefixednumberof unevenseats; asin the USA. The

military from insideandoutsidewill haveanactiverole in structuringthe juridicalsecurityof the nation.

Å In the immediateterm humanitarianaid will be accepted. After, measuresandpoliciesthat attackdirectly

the needsof the poor will be implementedand managedwith the help of international organizationsas

the UN-PNUD; World Bank; and local religiousorganizationssuchasFey Alegría. Thesemeasuresinclude

medicalaccess,food sustainability,educationof the youngandold, labor training in rural andurbanwork,

infrastructureroads,bridges,schoolsand housing,and evenattitude coachingto teach them productive

work countsandthat Venezueladoesnot haveto be a classdividednation becausewe all count the same.

A similar lessonis requiredby someof the elite-aristocraticmemberswho will be encouragedto reinvest

profits insideVenezuelarather than syphonedthem off in capitalflight.

Å Thisreport examinesthe accomplishmentsof the Misionesand far from eradicatingthem it makessure

that we build upon them and complementthem; by fixing it with solid juridical security in the caseof

institutions and solid tried and tested policiesfor the poor. Their ailmentswill be concretelyaddressed

with incentivesto helperadicatepoverty.


